EM Incentive for Growth in Dtleans County M!

COIDA Board Meeting Agenda

Friday July 12, 2024 8:00 AM
Updated 7/09/24

Call COIDA Board meeting to order-Chair
Roll Call - Calling of Board members, announcement as to whether a quorum is present

Approval of Previous Board Meeting Minutes
o June 14, 2024 Board Meeting Minutes (Electronic) — Motion

Financial — Michael Dobell
o COIDA/ORLF Accept Monthly Financials (Finance Package) — Motion
o PILOT Report- Matt

Report of Committees/Departments/Sites
o Business Development — Gabrielle Barone
Project Update — Staff
Facilities/Sites- Michael
MAP and LDC Report - Matt
Legal — Kevin Zanner
Marketing — Michael

O 0 0 0O

- . O . o T e -
Executive Session — If Required — Motion (Including invitee:
o Action on any matters from executive session — Motion

Unfinished Business

(0]
New Business

o Discuss August board meeting date
Adjournment
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Questions or commants?

Call our Key Buslness Resource Center
1-888-KEY4BIZ (1-888-539-4249)

4040000

Public Transaction Baslc 852011750
COUNTY OF ORLEANS INDUSTRIAL

Beginning balance 5-31-24

$54,742.11

DEVELOPMENT AGENGY 2 Additions +75,000.00
24 Subtractions -64,878.40
Ending balance 6-30-24 $64,863.71
Additions
Deposits Date Serial # Source
-4 Deposit  Branch 0290 New York $25,000.00
6-18 Deposit  Branch 0290 New York 50,000,00
Total additions $75,000.00
Subtractions
Paper Checks * check missing from sequence
Check Date Amount Check Date Amount Check Date Amount
3149 6-4 $2,833.00 3155 6-5 162.50 316t 6-20 365,32
3150 6-5 125.00 31566 6-12 104.02 3162 6-27 139.98
3151 6-5 2,245.00 3157 8-5 15,38 3163 6-24 103.04
3152 6-7 65.16 3158 8-5 65.35 3164 6-24 85.00
3153 6-7 959.20 31569 8-5 1,226.05 5463 &-4 25,000.00
3154 6-7 4,000.00 3160 6-5 396.88
Paper Chacks Paid $37,890.88
Withdrawals Date Serial # Location
6-4 Dirsct Withdrawal, Hmknyebill  Hmknyebil $2,674.44
6-6 Birect Withdrawal, Paychex-Rex  Payroll 7,666,271
6-6 Direct Withdrawal, Paychex Tps  Taxes 4,047.90
6-6 Direct Withdrawal, 102716322  Cons Coll 712.82
6-10 Direct Withdrawal, Paychex Eib  Involce 172.04
6-20 Direct Withdrawal, Paychex-Rex  Payroll 7,666.24

852011750 - 03290
6127
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852011750
Subtractions
{con't)
Withdrawals Date Serlal # Location
6-20 Direct Withdrawal, Paychex Tps  Taxes 4,047.87
Total subtractions $64,878.40

852011750 - 03290
6127



10:63 AM Orleans Economic Development Agency

07/01/24 Reconciliation Summary
200.001 - OEDA Agency Checking, Period Ending 06/30/2024

Jun 30, 24
Beginning Balance 54,742 11
Cleared Transactions
Checks and Payments - 27 items -39,878.40
Deposits and Credits - 2 items 50,000.00
Total Cleared Transactions 10,121.60
Cleared Balance 64,863,71
Uncleared Transactions
Checks and Payments - 7 items -§,142.93
Deposits and Credits - 3 items 2,619.53
Total Uncleared Transactions -2,523.40
Register Balance as of 06/30/2024 62,340.31
MNew Transactions
Checks and Payments - 2 Items «1,417.00
Total New Transactions -1,417.00
Ending Balance 60,923.31

Page 1



10:63 AV
07/01/24

Orleans Economic Development Agency

Reconciliation Detail

200.001 - OEDA Agency Checking, Period Ending 06/30/2024

Type Date Nu

m Name Cir

Beginning Balance
Cleared Transactions
Checks and Payments - 27 items

Check 05/20/2024 3149 EFPR Group CPA'S ... X
Check 05/28/2024 3161 Village of Alblon (v} X
Check 0512912024 3150 Orleans County Cha... X
Check 0573172024 3154 Mindful Media Group X
Check 05/31/2024 3155 Diane L Blanchard X
Check 06/03/2024 NYS & Local Retire... X
Check 06/05/2024 3159 Key Bank X
Check 06/05/2024 3153 HinwitzFlne PC X
Check 06/05/2024 3160 Michael R Dobell X
Check 06/06/2024 3156 U.S. Bank Equipme... X
Chack 06/06/2024 3188 Key Bank X
Check 06/05/2024 3152 Orleans Co. Treasurer X
Check 06/05/2024 3157 Key Bank X
Liabflity Check 06/06/2024 Paychex X
Paycheck 06/07/2024 Gabrielle L Barone X
Paycheck 08/07/12024 Michael R Dobell X
Paycheck 06/07/2024 Mathew R Holland X
Check 06/10/2024 Paychex X
Llabillty Check 06/19/2024 Paychex X
Chack 06/19/2024 3161 Mathew R Holland X
Check 06/19/2024 3162 Spectrum Enterprise X
Check 06/19/2024 3163 Verizon Wireless X
Check 06/19/2024 164 Roush C.P.A. PC X
Paycheck 06/21/2024 Gabrielle L Barone X
Paycheck 06/21/2024 Michael R Dobell X
Paycheck 06/21/2024 Mathew R Helland X
Check 06/26/2024 Highmark BCBSWNY X
Total Checks and Payments
Deposits and Credits - 2 itemsg
Daposit 06/04/2024 X
Payment 06/18/2024 29879¢  Orleans County Tre... X

Total Deposits and Credits
Total Cleared Transactions
Cleared Balance

Uncleared Transactlons
Chechs and Payments - 7 (tems

General Journal 11/16/2022 Post
LiabHity Check 07/18/2023 2516
Liabiiity Check 08/01/2023 2023
Liabitity Check 08/2972023 2987
Check 06/28/2024

Check 06/26/2024 3166
Check 06/26/2024 3166

Total Checks and Payments

Deposits and Credits - 3 items

A...
Qrleans Co. Treasurer
Qrleans Co. Treasurer
Orleans Co. Treasurer
Highmark BCBSWNY
Viliage of Albion {v)
Keppler Culligan Wa...

General Journal 04122017 Posta...
General Jourpal 1072412022 Posta...
Payment 03/08/2024 4048 Medina Hospitalily

Total Deposits and Credits
Total Uncleared Transactions
Register Balance as of 06/30/2024

New Transactions
Checks and Payments - 2 items
07/03/2024 3167
07/0312024 3168

Check
Check

HurwitzFine PC
HurwitzFlne PC

Amount Balance
54,742.11
-2,833.00 -2,833.00
«2,245.00 -5,078.00
-126.00 -5,203.00
-4,000.00 -8,203.00
-162.50 -0,365.50
«712.82 -10,078.32
-1,226.05 -11,304.37
-959.20 12,263,557
-396.88 ~12,660.45
-104,02 -12,764.47
-65,35 -12,829.82
-65,16 +12,894.98
-15,38 -12,910.36
-4,047.90 -16,958.26
-3,114.88 -20,073.14
-2,666.00 -22,729.14
~1,895.33 ~24,624.47
~172.04 -24,796.51
-4,047.87 -28,844.38
-365,32 -28,209.70
-138.98 -29,349,68
-103.04 -29,452.72
-85.00 -29,537.72
-3,114.89 -32,662.61
-2,656.01 -35,308.62
-1,895.34 -37,203.96
-2,674.44 -39,878.40
-39,878.40 -39,878.40
0.00 0.00
50,000,00 50,000.00
50,000.00 §0,000.00
10,121.60 10,121.60
10,121.60 64,863.71
-76.35 -76.35
-48.72 -125.07
-1,74 -126.81
48,72 -175.53
«2,674.44 -2,849.97
-2,245.00 -5,094.97
-47.86 -5,142.93
-5,142.93 -5,142.93
21.18 21.18
123.35 144.53
2.475,00 2,619.53
2,619.53 2,619.53
-2,523.40 -2,523.40
7.598.20 62,340.31
-1,189.00 -1,199.00
-218.00 -1,417.00
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10:53 AW Orleans Economic Development Agency

07/01/24 Reconciliation Detail
200.001 - OEDA Agency Checking, Period Ending 08/30/2024

Type Date Num Name Clr Amount Balance
Total Checks and Payments o -1,417.00 -1,417.00
Total New Transactions -1,417.00 ~1,417.00
Ending Balance 6,181.20 60,923.31

Page 2
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852348282

Quesifons ot cormments?
Call our Key Business Resource Genter
1-888-KEY4BIZ (1-888-539-4249)

Public Transaction 852348282
COUNTY OF ORLEANS INDUSTRIAL

Beginning balance 5-31-24 $0.01
DEVELOPMENT AGENGY 1 Addition +1,659,64
Ending balance 6-30-24 $1,650.65
pILeX
Additions
Deposits Date Sarial # Source
§-20 Deposit  Branch 0290 New York $1,659.64
Total additions $1,659.64
Fees and
charges See your Account Analysis statement for details.

852348282 - 03290
3468



11:01 A Orleans Economic Development Agency

07I01/24 Reconciliation Summary
260.003 - OEDA PILOT Ghecking, Period Ending 06/30/2024

Jun 30, 24
Beginning Balance 0.01
Cleared Transactions
Deposits and Credits - 1 Item 1,659.64
Total Cleared Transactions 1,659.64
Cleared Balance 1,669.65
tncleared Transactions
Checks and Payments - 1 item -1,659.64
Total Uncleared Transactions -1,659.64
Reglster Balance as of 06/30/2024 0.01
Ending Balance 0.01

Page 1




11:01 AM
07101124

Orleans Economic Development Agency

Reconciliation Detail
200.003 - OEDA PiLOT Checking, Period Ending 06/30/2024

Type Date Num Name Cir Amount Balance
Beginning Balance 0.04
Cleared Transactions
Deposits and Credits - 1 item
Paymant 0612012024 1683 Medina Hospitality X 1,659.64 1,659.64
Tota! Deposits and Credits 1,659.64 1,659.64
Total Cleared Transactions 1,659.64 1,659.64
Cleared Balance 1,669.64 1,659.65
Uncleared Transactions
Checks and Paymentis - 1 item
Check 06/26/2024 938 Village of Medina ~1,659.64 -1,659.64
Total Chaecks and Payments -1,659.64 -1,659.64
Total Uncleared Transactions -1,659.64 -1,659.64
Register Balance as of 06/30/2024 0.00 0.01
0.00 0.01

Ending Balance

Page 1




E%’Bé‘”k 03885 Public Sector Statement
L BOX
% Claveland, OH 441015885 June 30, 2024

page 1 of 2
220681401777
X 809 00000 R EM TI
O2E10£ Cg#fg :;SNDS AGCOUNT Gall our Key Business Resource Center
121N M 2 1-888-KEY4BIZ (1-888-539-4249)
ALBION NY 14411-1237
‘ w
Public Savings 329681401777
COUNTY OF ORLEANS INDUSTRIAL DEVELOPMENT
Beginning balance 5-31-24 $161,189.27
OEDA COUNTY FUNDS ACCOUNT Interest paid +53.00
Ending balance 6-30-24 $161,242.27
Interest
earned
Annual percentage yield (APY) earned 0.40%
Number of days this statement period 30
Interest paid 6-28-24 $53.00
Interest earned this statement period ‘ $53.00
Interest paid year-to-date $311,36

329681401777 - 03290
8120



11:16 AM
07/01124

Orleans Economic Development Agency

Reconciliation Summary
200.006 - OEDA County Fund Acct, Period Ending 06/30/2024

Jun 30, 24
Beginning Balance 161,189.27
Clearad Transactions
Deposlts and Credits - 1 ltemn 53.00
Total Cleared Transactions 53.00
Cleared Balance 181,242.27
Register Balance as of 06/30/2024 161,242.27
Ending Balance 161,242.27

Page 1




11:16 AM Orleans Economic Development Agency

07/01/24 Reconciliation Detail
200.006 - OEDA County Fund Acct, Period Ending 06/30/2024

Type Date Num Name Cir Amount Balance
Beginning Balance 161,188.27
Cleared Transactions
Deposits and Credits - 1 item
Deposit 06/30/2024 X 53.00 53.00
Tolal Deposits and Gradits 53.00 53.00
Total Cleared Transactions §3.00 53.00
Clearad Balance 53,00 161,242.27
Register Balance as of 06/30/2024 53.00 161,242.27
Ending Balance 53.00 161,242.27

Page 1
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|

Orleans Economic Development Agency

q12:11 PM

07102124 Transaction Detail by Account

Accrual Basls June 2024

Type Date Num Name Memo Amaunt Balance
200 - Cash Accounts
200,001 - OEDA Agency Checking
Check 06/03/2024 NYS & Local Retirement System May 2024 employee contributions -712.82 -712.82
Deposit 06/04/2024 VOID; Deposit 0.00 «712.82
Check 06/05/2024 3162 Orleans Co, Traasurer Disabiiity Insurance January through Marc... -85,16 -777.98
Check 0B8/06/2024 3153 HurwitzFine PC {##2058096 Genoral Matters April 2024 -958.20 -1,737.18
Check 06/05/2024 3158 118, Bank Equipment Finance #530362797 June Equipment Contract -104.02 -1,841.20
Check 0B05{2024 31567 Key Bank CC usage May 2024 M Doball Wix and Zo... -15.38 -1,856.68
Check 06/05/2024 3158 Key Bank CC usage G Barone Meals and Newspaper... -65.36 -1,821.93
Check 06/05/2024 3159 Key Bank GG usage M Holland -1,226.05 -3,147.98
Gheck 0B05[2024 3160 Michaat R Dobeli M Dobell Relmbursement June 2024 Mileag... -396.88 -3,544.86
tiabliity ...  08/06/2024 Paychex 18-1256958, 181356968 6 -4,047.90 7,592,786
Paycheck  06/07/2024 Michae! R Dobelf -2,656,00 -10,248,78
Paycheck  66/07/2024 Gabrielts L Barons -3,114.88 -13,363.64
Paycheck  06/07/2024 Mathaw R Holland -1,895,33 -16,268.97
Check 06/10/2024 Paychex Payroll services May 2024 -172.04 -15,431,01
Payment 06/18/2024 2987... Oreans County Treasurer 50,000.00 34,568.99
Check 08/19/2024 3181 Mathew R Holland Gas Milage for trip to EDC Basic Course June... -388.32 34,203.67
Cheek 06/19/2024 3182 Spectrumn Enferprise #142502701060124 June 2024 Internet Bill -139.98 34,063.60
Check 05/19/2024 3163 Verizan Wireless G Barone Cell Phone #9966024498 June 2... ~103.04 33,080,865
Check 06/19/2024 3164 Roush C.P.A. PC May 2024 accounting services -85.00 33,876,65
Liability...  08/19/2024 Paychex 16-1366958, 161356955 6 -4,047.87 29,827.78
Paycheck 062112024 Michaet R Dobell ~2,656.01 2747177
Paycheck 06/21/2024 Gabrislie L Barone -3,114.89 24,056,88
Paycheck  06/21/2024 Mathew R Holland -1,896.34 22,161,654
Check 08/28/2024 3165 Keppler Culllgan Water Treatm... #0200548 Water delivery June 2024 -47.98 2211358
Check 08/26/2024 3186 Village of Alblon (v} Rent to Viliage of Alblon July 2024 -2,245,00 19,868.658
Check 08/26/2024 Highmark BCBSWNY Health insurance July 2024 -2,674.44 17,194,114
Tolal 200,001 - OEDA Agency Checking 17,194.14 17,194.14
Tolal 200 - Cash Accounls 17,194,14 17,194.14
TOTAL 17,194.14 17,194.14
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ﬁ%;agank 03585 Public Sector Statement

LG BOX

< h Cleveland, OH 44101-5885 June 80, 2024
L]

page 1 of 2
852331428
X 968 00000 R EM T1
COUNTY OF ORLEANS INDUSTRIAL Questions or comments?

DEVELOPMENT AGENGY
121 N MAIN STFL 2
ALBION NY 14411-1237

Call our Key Business Resource Center
1-888-KEY4BIZ (1-888-538-4240)

M

Public Transaction 852331428

GOUNTY OF ORLEANS INDUSTRIAL T
Beginning balance 5-31-24 $49,471.60
DEVELOPMENT AGENCY 2 Additions +3,839.38
Net fees and charges -160.34
Ending bafance 6-30-24 $53,150.64
2L F
Additions
Deposits Date Serial # Source
6-20 Deposit _Branch 0290 New York $1,919,69
8-20 Deposit  Branch 0290 New York 1,919.69
Total additions $3,839.38
Fees and
charges Date Quantity Unit Charge
6-10-24 May Analysis Sarvice Ghg 1 160.34 -$160.34
Fees and charges assessed this period -$160.34

See your Account Analysis statement for details.

852331428 - 03290
6128




11:22 AM
07101124

Orleans Revolving Loan Fund
Reconciliation Summary

208 - Orleans Revolving Loan Fund, Period Ending 06/30/2024

Beglnning Balance
Cleared Transactions
Checks and Payments - 1 item
Deposits and Credits - 2 items

Total Cleared Transactions
Gleare« Balance

Uncleared Transactfons
Deposits and Credits - 1 item

Total Uncleared Transactions
Register Balance as of 06/30/2024

Ending Balance

Jun 34, 24
49 471.60
-160.34
3,839.38
3,679.04
63,150.64
0.00
0.00
53,150.64
53,150.64

Page 1




11:22 AM Orleans Revolving Loan Fund

07101124 Reconciliation Detail
200 - Orleans Revolving Loan Fund, Period Ending 06/30/2024

Type Date Num Name Cir Amount Balance

Beginning Balance 44.471.60
Cleared Transactions
Checks and Payments - 1 item

Check 06/30/2024 X -160.34 ~160.34
Total Checks and Payments -160.34 -160.34
Deposits and Credits - 2 items
Payment 06/2012024 1681 Medina Hospiltality L... X 1,819.69 1,919.69
Payment 06/20/2024 1682 Medina Hospitality L... X 1,919.69 3,839.38
Total Deposits and Credits 3,839.38 3,5839.38
Total Cleared Transactions 3,679.04 3,679.04
Cleared Balance 3,679.04 53,150.64
Unstearsd Transactions
Deposits and Credits - 1 [tem
Check 037282019 231 Humwitz & Fine, P.C. 0.00 0.00
‘ Total Deposils and Credits 0.00 0.00
|
| Fotal Uncleared Transactions 0.00 0.00
Register Balance as of 06/30/2024 3,678.04 53,160.64
Ending Balance 3,679.04 63,150.64

Page 1




12:17 PM Orleans Revolving Loan Fund
07102124 A/R Aging Summary
As of June 30, 2024
Gurrent 1-30 31-80 61-20 >80 TOTAL
Medina Hospitality LLG 0.00 -1,919.69 0.00 0.00 0.00  -1,919.69
TOTAL 0,00 -1,919.69 0.00 0.00 0.00  -1,919.69

Page 1




12:17 PM Orleans Revolving Loan Fund
07102124 Balance Sheet Prev Year Comparison
Acerual Basis As of June 30, 2024
Jun 30, 24 Jun 30, 23 $ Change % Change
ASSETS
Current Assets
Checking/Savings
200 - Orleans Revolving L.oan Fund 53,160.64 42,400.32 10,741.32 25.3%
Total Checking/Savings 53,160.64 42,409.,32 10,741.32 25.3%
Accounts Receivable
392 + Loan payments recelvable -1,919.69 -1,919.69 0.00 0.0%
Total Accounts Receivable -1,919.69 -1,919.69 0.00 0.0%
Other Current Assets
Loan Principal {current yr)
Medina Hospitality LLG 18,148.52 17,367.65 791.87 4.6%
Total Loan Principal {current yr) 18,140.52 17,357.65 791.87 4.6%
Total Other Current Assets 18,149.52 17,357.65 791.87 4.6%
Total Current Assels 69,380.47 67,847.28 11,533.19 19.9%
Other Assets
Funds Transf to OEDAJOLRCIORLF 8,951.82 8,8951.82 0.00 0.0%
ORLF Loan Principal -noncurrent
Medina Hospitality LLC 101,102.46 119,613.07 ~18,510.61 -156.5%
Total ORLF Loan Principal -noncurrent 101,102.46 119,613.07 -18,510.61 «18.5%
Total Other Assets 110,054.28 128,664.89 -18,610.61 -14.4%
TOTAL ASSETS 179,434,75 186,412.17 -6,877.42 -3.7%
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
ORLF Deferred Revenue
Allowance - Medina Hospitality 61,500.00 61,500.00 0.00 0.0%
Medina Hospitality LLC -61,600.00 -61,600.00 0.00 0.0%
Total ORLF Deferred Revenus 0.00 0.00 0.00 0.0%
Total Long Term Liabiiities 0.00 0.00 0.00 0.0%
Total Liabilities .00 0.60 0.00 0.0%
Equity
3000 - Opening Bal Equity 1,080,322,72 1,060,322.72 0.00 0.0%
3900 - Retained Earnings -874,357.58 -871,864.15 -2.493.43 -0.3%
Net Income -6,530.39 -2,046.40 -4,483.99 -219.1%
Total Equity 178,434.75 186,412.17 -B,977.42 -3.7%
TOTAL LIABILITIES & EQUITY 179,434.76 186,412.17 -6,977.42 -3.7%
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